GOVERNMENT OF THE DISTRICT OF COLUMBIA
Office of the Chief Financial Officer
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Natwar M. Gandhi e
Chief Financial Officer I
MEMORANDUM
TO: TheHonorableLinda W. Cropp
Chairman, Council of the Digtrict of Columbia
FROM: Natwar M. Gandhi [sgnature]
Chief Financial Officer
DATE: November 5, 2004
SUBJECT: Fiscal Impact Statement: “Streetscape Improvement Act of
2004”
REFERENCE: Draft Legidation to be Introduced - No Bill Number Available
conciason

Funds are aufficient in the FY 2005 through FY 2008 budget and financid plan. No
additiona staff or resources are required.

Background

The proposed legidation establishes a nonrtax revenue, specid purpose fund cdled the
Streetscape Improvement Fund.  The Fund will be the repository of revenue received
from contracts between the Didtrict Department of Transportation (DDOT) and vendors
who are engaged to sell bus shdlter space for commercid advertising.

The proposed legidation dipulates that any amount exceeding FY 2003 collections will
be deposited into the Fund. The purpose of the Fund is to offset the costs of Sreet
improvement projects such as beautification, renovetion or repairs. The Fund will be
non-lapsing, nonreverting and retain al unexpended badances without fiscd year
limitation.
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Financial Plan Impact

Funds are sufficient in the FY 2005 through FY 2008 budget and financid plan because
no additiona d<aff or resources will be required to implement the provisons of the
proposed legidation. FY 2003 collections for the contracts referenced in the proposed
legidation were $1.47 million. Under the provisons of the proposed legidation the
Didrict's locd Generd Fund will receve the firg $1.47 million in revenue  All
collections in a fiscd year in excess of this amount will be deposted into the specid
purpose fund.
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